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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument"} is made on JULY 28 , 1997

The grantor is  MELISSA D BOYDSTUN, AN UNMARRIED PERSON

("Borrower"). The trustee is  FREDERICK WARD
("Truslee"). The beneliciary is
NATIONSBANC MORTGAGE CORPFORATION

which is organized and existing under the laws of  THE STATE OF TEXAS , and whose
address s I'0. BOX 35140, LOUISVILLE, KENTUCKY 40232
("Lender). Borrower owes Lender the principal sum of

FIFTY THREE TIIOUSAND THREE IIUNDRED SEVENTY FOUR AND NO /100

Dollars (U.S. $ 53,374.00 ). This debt is evidenced by Borrower’s nole dated the same date as this Sceurily
strument ("Note"), which provides for monthly payments, with the full debt, il not paid eariicr, due and payable on
AUGUST' 1, 2027 - ‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interesl, and all rencwals, extensions and modifications of the Note; (b} the paymeni of all other sums,
with interest, advanced wader Paragraph 7 to protect the security of this Seccurity Instrument; and (c) the performance of
Borrower’s covenants and agreemients under this Security Instrument and the Note, LFor this purpose, Borrower irrevocably
granis and conveys to Trustee, in trust, with power of sale, the following described propenty located in

DE S0TO Counly, Mississippi:
SEE EXHIBIT "A"
which has the address of 59 COLLEGE DRIVE, NESBEY ,
[Street] [City)
Mississippi 38651 ("Property Address");
{Zip Code]

TOGETIER WITIL all the improvements now o hercaller erccted on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securily Instirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has (he right (o grant
and convey the Property and that the Property is unencumbered, excepl [or encumbrances of record.  Borrower warranis
and will defend generally the title o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and lale charges due under the Note.
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2. Monthly Payments of T'axes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
wilh the principal and imerest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leaschold payments or ground sents on the Properly, and (¢) premiums for insurance
tequircd under Paragraph 4. In any year in which the Lender must pay a morigage insurance premium o the Secrelary of Housing
and Urban Development ("Sccretary”), or in any year in which such premium would have been required if Leader still held the
Sceurity Instrument, each monthly payment shall also include cither; (i) a sum for the annual mortgage insurance premium o be
paid by Lender 1o the Sccretary, or (i) a monthly charge instcad of a morigage insurance premium il this Security Instrument
is held by the Sccretary, in a reasonable amount 1o be delermined by the Secretary, Except for the monthly charge by the Sccrelary,
these items are called "liscrow liems™ and Uhe sutns paid 16 Lender are called "Hscrow Tunds,"

Lender may, at any time, collect and hold amounts for Escrow Tlems in an aggregale amount not o exceed the maximum
amount that may be required for Borrower's escrow account under the Real listate Scilement Procedures Act of 1974, 12 U.S.C. §
2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time (o time ("RESPA™), except that
the cushion or reserve permitted by RIESPA for unanticipated disbursements or disbursements before the Borfower’s payments ate
available in the account may nol be based on amounts due {or the morlgage insurance premium.

II' the amounts held by Lender for Escrow llems exceed the amounts permitied to be held by RESPA, Lender shall account o
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender al any time are noi suflicient
(o pay the Hscrow ltems when due, 1ender may notify the Borrower and require Borrower to make up the shortage as permilted
by RESI'A,

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. 1f Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remainiog for all installment
ilems (a), (1), and (¢} and any morigage insurance premiwm installment that Lender has nol become obligated to pay 1o the
Sceretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior 10 a foreclosure sale of the Properly
or ils acquisition by lender, Borrower’s account shall be credited with any balance remaining for all installments lor items

(), (b}, and ().

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by lender as follows:

lirst, to the mortgage insurance premium to be paid by 1ender to the Sceretary or to the monthly charge by the Secrctary
instead of the monthly mortgage insurance premium;

Sccond, Lo any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to inerest due under the Note;

Tourth, (o amortization of the principal of the Note; and

Lilth, to Jate charges due under the Note,

4. Fire, Ilood and Other Mazard Insurance. Borrower shail insure all improvements on the Properly, whether now in
existence or subsequently erecled, against any hazards, casvalties, and contingencies, including fire, for which Lender requires
insurance.  This insurance shall be maintained in the amounts and for the periods that Tender requires. Borrower shall also
insure all improvements on the Properly, whether now in existence or subsequently erccled, against loss by [loods to the extent
requited by (he Sceretary. All insurance shall be carried with companics approved by Lender, “I'he insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. lender may make proof of loss if not made
prompily by Borrower.  LEach insurance company concerned is Lereby authorized and direcled 10 make payment for such loss
ditectly to Tender, insicad of (0 Borrower and to Lender joinlly. All or any part of the insurance procecds may be applicd
by Lender, al its option, either (a) 1o the reduction of the indebledness under the Note and this Security Instrument, {irst to
any delinquent amounts applied in the order in Paragraph 3, and then to prepaymemt of principal, or (b) (0 the restoration
or repair of the damaged Properly. Any application of the proceeds to the principal shall nol extend or posipone the duc date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereta,

In the event of foreclosure of (his Sccurity Instrument or other transfer of title to the Properly that extinguishes the
indcbledness, all right, title and interest of Borrower in and to insurance policies in force shall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days after the execution
of this Sccurity Instrument (or within sixly days of a later sale or transfer of the Properly) and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will cause undue hardship for Borrower, or wiless exlenualing circumslances exist which are beyond Borrower’s
control. Borrower shall notily lender of any extenuating circumstances, Borrower shall not commil wasle or deslroy, damage
or subslantially change the Properly or allow the Properly 10 deleriorate, reasonable wear and tear excepted. Lender may
inspeet the Property il the Property is vacanl or abandoned or the loan is in defaull. Tender may lake reasonable action to
protect and preserve such vacanl or abandoned Properly.  Borrower shall also be in default il Borrower, during the loan
application process, gave materially false or inaccurale information or statements to Lender {or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, bul not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence.  1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of he lease. If Borrower acquires fec title to (he Properly, the leasehold and fee tille
shall not be merged unless Lender agrees to the merger in wriling,

6, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking ol any part of the Properly, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Jender to the extent of the full amount of the indebleduess that remains unpaid uynder the Note and this
Sceurity Instrument. Jender shall apply such proceeds {o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguenl amounts applied in the order provided in Paragraph 3, and then o prepayment of principal.
Any application of the proceeds o the principal shall not extend or postpone the due dale of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess procceds over an amount required (o
pay all outstanding indebtedness under the Nole and this Securily Instrument shall be paid to the entity legally entitled therelo.
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7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not jncluded in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. I failure o pay would adversely alfect Lender’s inlerest in the Property, upon lender’s
request Borrower shall promptly furnish 1o Lender receipls evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s frights
in the Property (such as a proceeding in bankruptey, for condemnation or (o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy, including payment
of laxes, hazard insurance and otlier ilems menlioned in Paragraph 2.

Auy amounts disbursed Ly Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security lnstrument, These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contesls in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the enforcemenl
of the lien; or (¢) secutes from the holder of the lien an agreement satisfaclory 1o Lender subordinating the lien to this Securily
Instrument. 17 1ender determines that any part of the Property is subject to a lien which may attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more ol the aclions
set forth above within 10 days of the giving ol nolice.

8. Fees, lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Default. Lender may, excepl as limited by regulations issued by (he Sccretary in the case of payment delaults, require
immediate payment in full of all sums sccured by (his Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on (he due date of the uext monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(1) Sale Without Credit Approval. Lender shall, il permiticd by applicable law (including Section 341 (d) of the Garn -
St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(4)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Securily lastrament if;

(i) All or part of the Property, or a beneficial interest in a trust owning all or part ol the Propeniy, is sold or
otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Propeity, but his or her credit has not been approved in accorlance
with the requirements of the Sccrelary,

(©) No Waiver. I[ circumstances occur that would permit Lender to tequire immediate payment in full, bul Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequeiit cvents.

(d) Regulations of 11UD Secretary. In many circumstances regulations issued by the Sccretary will limil Lender’s rights,
in the case of payment defaulis, to require immediale payment in full and foreclose if not paid. This Securily Instrument
docs not authorize acceleration or foreclosure if nol permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees (hat il this Security Instrument and the Note are nol delermined 10 be eligible
for insurance under the National Housing Act within 90 NINETY DAYS{rom the date hereof, Fender may, al its option,
require immediate payment in fuli of all sums sccured by this Security Instrument. A written statement of any authorized
agent of the Sceretary dated subsequent o 90 NINETY DAYS from the date hercol, declining (o insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due 1o Lender’s failure
(o remit a morigage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated il fender has required immediate payment in full because of
Borrower’s [ailure to pay an amount duc under the Nole or this Sccurity Instrument. This right applies even afler foreclosure
proceedings are instituted. To reinstate (he Sccurity Instrument, Borrower shall tender in a lump sum all amounts tequired
to bring Borrower’s account currcnt including, (o the extent they are obligations of Borrower under this Secutity Instrument,
foreclosure costs and reasonable and cuslomary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in elfect as if lender
had not required immediate payment in full. However, Lender is not required (o permil reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years immedialely preceding the commencement
ol a current foreclosute proceeding, (i) reinstatement will preclude foreclosure on different grounds in the [oture, or (fii)
reinstalement will adversely aflfect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secuted by this Sccurity Instrument granted by lender to any successor in interest of Borrower
shall not opesate to release the Hability of the original Borrower or Borrower's successor in interest. Lender shall not be requited
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Security Instrumcent by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of 1his Securily
Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of Taragraph
9(b). Burrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument
but does not execute the Note: (a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey that Borrower’s
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interest in the Property under the terms of this Sccurity Instrument; (b) is not personally l(J)Bli‘é,"at‘efcl‘:'lou pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice (0 Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by Tirst class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o 1ender shall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by nolice to Borrower.  Any notice provided for in this Sceurity Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jutisdiction
in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Nole conflicts
wilh applicable law, such conflict shall not affect ofher provisions of this Sccurity Instrument or the Note which can be given
clfect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

16. llazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances o or in the Propesty. Borrower shall not do, nor allow anyone else 1o do, anylhing affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on (he Properly of small
quantities of Iazardous Substances thal are gencrally recognized to be appropriate 10 normal residential uses and (o maintenance
of the Property.

Borrower shall promptly give Fender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or privale parly involving the Propetly and any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. Il Borrower learns, or is nolified by any governmental or regulatory authority, that any
temoval or other remediation of any 1lazandous Substances allecting the Properly is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Linvironmental Faw,

As used in this Paragraph 16, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by
lnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As used in this Paragraph
16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o lealtl,
salely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents 1o Lender or Lendet’s agents. However, prior to Jender’s notice o Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the beneflil of Lender and Borrower. This assignment of tents conslitutes an absolute assignment and nol an
assignment for additional security only,

Il Lender gives nolice of breach 10 Borrower: (a) all renls received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 1o the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 10 collect
and reccive all of the rents of the Properly; and (¢) each tenant of the Properly shall pay all rents due and unpaid 1o lender
or Tender’s agent on Tender’s written demand (o the tenant,

Bogtower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be sequired (o enter upon, take control of or maintain the Property before or after giving notice of breach
(o Bortower. However, lender or a judicially appoinied receiver may do so al any time there is a breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrament is paid in {ull,

I18. Yorcclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke the
power of sale and any other remedics permitted by applicable law. Lendcr shall be entitled o collect all expenses incurred
in pursuing the remedies provided in this Parageaph 18, including, but not limited to, reasonable attorney’s fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Paragraph 13, notice of
Lender’s clection to sell the Froperty. Trustee shall give notice of sale by poblic advertisement for the {ime and in the
manner prescribed by applicable law. T'rostee, without demand on Borrower, shall scll the Property at public auction (o the
highest bidder for cash at such time and place in - DE SOTO County as T'rustee designates in the notice of sale
in one or more parcels and in any order ‘I'rustec determines. Lender or its designee may purchase the Property nt nny sale.

Trustee shall deliver (o the purchaser Trustee’'s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the ‘Frustec’s deed shall be prima facie evidence of the truth of the statements made
therein. ‘F'rustee shall apply the proceeds of the sale in the following order: (@) o all expenses of the sale, including, but not
limited to, rensonable Trusice’s and attorney’s fees; (b} to all sums secured by this Sceurity Instrument; and (¢} any excess
to the person or persons legally entitled to it.

I the Lender's interestin this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Sceretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Yoreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated under the
Act to commence foreclosure and (o scll the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Sceretary of any rights etherwise available (o a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Sceurity Instrument, 1ender shall cancel this Security Instrument, If
Trustee is requested to cancel this Sccurity Instrument, all notes evidencing debt secured by this Security Instrument shall be
surrendered (o Troslee. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or refeasing this Security Instrument
but only il the {ee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

20. Substituie ‘Frustee. 1ender, at its option, may from time to time remove Trusiee aid appoint a successor truslee
10 any Trustee appointed hereunder by an inslrument tecorded in the county i which this Security Instrument is recorded.
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Without couveyance of the Propeity, the successor trustee shall succeed to all the title, power and duties conlesred upon
Trustee herein and by applicable low.

21. Riders to this Sceurity Instrament, I one or more riders are executled by Borrower and recorded tugether with this
Security Instrament, the covenants and agreements of cach such sider shall be incoiporated into and shall amend and supplement
the covenants and agreements of this Secarily Insirament as il (he rider(s) were a parl of this Security Instrument. [Cleck
applicable box(es)]

[__.:] Condominium Rider ] Growing Lquity Rider X oiher [specily]
C] Planned Unit Development Rider [ Graduated [ayment Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees 10 the teims and covenants contained in this Security Instrament
ind in any rider(s) exccuted by Borrower and recorded with .

Wilnesses:

— - /‘ .

wtu (Seal)

MELISSA D BOYDSTUN -lorrower

(Scal)

-lorrower

(Scal)

-Borrower

(Seal)

-Buoniower

{Spuce Relow This Line For Adknowledgement)
STATE OF MISHISKHRR], TENNESSEE County ss: SHELBY

On this  28th day of July , 1987 | personally appeared Lefore me,

the undersigned aathority in and Tor sald County and State, the within named
MELISSA D BOYDSTUN, AN UNMARRILD PERSON ' e
‘ el 0
o who -acﬁm Wodged
that he/shefihey signed and delivered the foregoing instrument on the day and year therein mentioned,” ,5'33' o
EE i
N Y -:,.'

[ |"--‘ -

Given under my hand and seal of olfice. z
Y

My commission expires:

\ I:lulur;.-l'ubﬁé
March 25, 1998 \
J

RETURN ORIGINAL TO:

NATIONSBANC MORTGAGLE CORFORATION
41 KNIGITT ARNOLI ROAD

MEMPIIS, TENNESSEE 38118

TIHIS INSTRUMENT WAS 'REFARED BY:

SMS NATIONWIDE DOCUMENT, LI'

UNDER TIIE SUPERVISION OF RACIIEL CASTILLO
11 GREENWAY FLAZA, 0TI FLOOR

IHHOUSTON, TEXAS 77046-1102 (1-800-729-8064)
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EXHIBIT "aA"

2.68 more or less acre tract known as Parcel No. 4 of Tom King
Survey, located in Section 18, Township 2 South, Range 7 West,
DeSoto County, Mississippi, as per Deed Book 176, Page 633;
Partition Book 116, Pages 6-11, being further described as
follows, to wit:

"As Built" Final Survey of 2.68, more or less, acre tract of land
being known as Parcel No. 4 of the Tom King Survey, being located
in the Northwest Quarter of Section 18, Township 2 South, Range 7
West, DeSoto County, Mississippi, and is further described by
metes and bounds as follows:

Begin at an iron stake (set) at the northeast corner of Parcel
No. 3, said stake being South 05 degrees 14 minutes 50 seconds
East 2203.25 feet and North 85 degrees 29 minutes 25 seconds East
800 feet from the Northwest corner of the Northwest Quarter of
Section 18, Township 2 South, Range 7 West; thence North 85
degrees 29 minutes 13 seconds East 266.18 feet along an existing
fence line to an iron stake (set) at the northwest corner of
Parcel No. 5, thence South 04 degrees 30 minutes 23 seconds East
440.14 feet along the westerly line of Parcel No. 5 to an iron
stake (found) at the southwest corner of Parcel No. 5, in the
southerly line of said Northwest Quarter; thence South 85 degrees
25 minutes 20 seconds West 265.00 feet with the southerly line of
said Northwest Quarter to an iron stake (found) at the southeast
corner of Parcel No. 4; thence North 04 degrees 39 minutes 36
seconds West 440.45 feet along the easterly line of Parcel No. 3,
to the point of beginning, containing 2.68 more or less, acres of
land, being subject to all codes, regulations, and revisions,
easements and right-of-ways of record, as shown on plat of survey
made by Ben W. Smith, dated October 12, 1992, and revised plat of
survey made by Ben W. Smith, dated October 16, 1992.
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IFHA Case No.
283-0158752-729-20313/251

ADJUSTABLE RATE RIDER #3010627

TI1IS ADIUSTABLE RATE RIDER is made this 281N day ol
JULY ,1997 , and is incorporated intoe and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed ("Securily Instrument") of the same dale given
by the undersigned {"Borrower") 1o secure Bortower's Note ("Nole") to
NATIONSBANC MORTGAGE CORI'ORATION

(the "Lender") of the same date and covering the propesty described in the Security Instrument and
located at:

59 COLLEGE DRIVE , NESBI'T, MISSISSIPI'L 38651
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN TIHE
INIEREST RATE AND TIE MONTIHLY PAYMENT. THE NOTE LIMITS TIIE
AMOUNT IIIE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONL
TIME AND 'THE MAXIMUM RATE TIHE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and 1.ender further covenant and agree as follows:

5. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) CHHANGE DATE

The interest rate may change on the first day of OCTOBER . 1948 , and on that day
ol each succeeding year, "Change Date” means each date on which the interest rate could change.

(B} The Index

Beginning wilh the first Change Date, the interest rate will be based on an Index, "Index" means the
weckly average yickl on Uniled States Treasury Securities adjusted lo a constant maturity ol one year, as
made available by the Federal Reserve Board. "Current Index” moeans the most recent Index figure
availablc 30 days before the Change Date. If the Jndex (as defined above) is no longer available, Lender will
use as a new Index any Index prescribed by the Secretary {as defined in Paragraph 7(B) of the Note].
1.ender will give Borrower notice of the new Index.
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(C) Calculation of Interest Rate Changes #30106827

Belore each Change Date, Tender will calculate a new interest rate by adding a margin of
TWO AND 50/100 percentage point(s) 2.500 %)
10 the Current Index and rounding the sum 10 the nearcst one-cighth of one percentage point (0.125%).
Subjeet (o the limits stated in Paragraph S(D) of the Note, this rounded amount will be the new interest
rate nntil the next Change Date,

(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poinl (1.0%) on any
single Change Date, ‘The inlerest rale will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate stated in Parageaph 2 of the Note,

(E) Calculation of 'ayment Change

I the interest rate changes on a Change Dale, Lender will caleulate the amount of monthly payment ol
principal and interest which would be necessary 1o repay the unpaid principal balance in full a1 the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Noltice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (if) the Change Date, (iii) the old interest rate, (iv) the new inlerest rate, (v)
the new monthly payment amount, (vi} the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
requited by law from lime (o time.

(G) Effective Date of Changes

A new interest rale calculated in accordance with Paragraphs S(C) and 5(13) of te Note will become
eflective on the Change Dxate. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs al least 25 days afler Iender has given Borrower the notice of changes
required by Paragraph 5(19) of the Note. Borrower shall have ne obligation to pay any increase in the
monthly payment amount calculated in accordance with Paragraph 5(E) of the Note for any payment date
occurring less than 25 days alter 1.ender has given the required notice. If the monthly payment amounl
calculated in accordance with Paragraph 5(13) of the Nole decreased, but Lender failed to give timely notice
ol the deercase and Borrower made any monthly payment amoums exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option 1o either (i} demand the retumn (o
Borrower of any cxcess payment, with interest thercon at the Note rate (a rale equal (o the interest rate which
should have been stated in a timely notice), or (ii) request thal any excess payment, with inlerest thereon at
the Note rate, be applied as payment of priocipal, Lender’s obligation 1o relurn any cxcess paymenl witl
interest on demand is nol assignable even il this Note is olherwise assigned before the demand for return is
made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

X’W umof) /mebfw (Scal) (Seal)

ME LIQSA DBOYDSTUN -Borrower -Borrower
(Scal) (Seal)
~Borrower ~Borrower

[Space Below “I'his Line Reserved for Acknowledgement]

# 30106827
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